
S E N I O R 	 S E C U R E D 	 C O R P O R A T E 	 B O N D

EarlySalary	Services	Private	Limited
Now	known	as	Fibe		|		RBI-registered	NBFC	in	consumer	lending		|		Subsidiary	of	Social	Worth	Technologies	Ltd

I P O 	 I N 	 T H E 	 P I P E L I N E
Parent	company	Social	Worth	Technologies	Limited	filed	its	DRHP	with	SEBI	on	29	June	2026	—	fresh
issue	of	up	to	₹750	crore	plus	an	offer	for	sale	by	existing	shareholders.

K E Y 	 B O N D 	 P A R AM E T E R S

COUPON	RATE

10.70%	p.a.
Y I E LD 	TO 	MATUR ITY

9.00%
INTEREST 	PAYOUT

Monthly
MATUR ITY 	DATE

05-Mar-2027
CRED IT 	RAT ING

CARE	A-	(Stable)
SECUR ITY

Senior	Secured
PR INC IPAL 	REPAYMENT

Staggered
I SSUER 	TYPE

RBI-registered	NBFC

F I N A N C I A L 	 S N A P S H O T

Particulars FY26 FY25 FY24

Net	Worth 1,563.79 994.00 739.00

Revenue 1,288.57 938.97 705.00

Profit	After	Tax 164.98 100.18 55.34

Capital	Adequacy	(CAR	%) 23.83 26.05 25.97

Gross	NPA	% 1.18 3.07 1.95

Net	NPA	% 0.26 0.89 0.61

Figures	in	₹	crore	except	ratios.	Source:	issuer	disclosures.

WHY 	 C O N S I D E R

BOND 	 S NA P SHOT

17	August	2026

CARE	A-

RAT ING

~6	Months

TENURE

10.70%

A-	rated	paper.	CARE	A-	(Stable)	—
a	rung	above	the	BBB	band	most
high-yield	NBFC	bonds	sit	in.

▪ Short	balance	tenure.	About	six
months	to	final	maturity,	limiting
rate	and	credit	cycle	exposure.

▪ Senior	secured.	Ranks	ahead	of
unsecured	lenders,	backed	by
security	cover.

▪

Monthly	interest.	Regular	cash	flow
through	the	holding	period.

▪ Staggered	principal.	Part	of	face
value	returned	before	final	maturity.

▪ Improving	asset	quality.	GNPA
1.18%	against	3.07%;	PAT	and	net
worth	higher.

▪

AK	Investments
caakinvestments.com		|		+91	77150	93772		|		BSE	&	NSE	Registered
AMFI	ARN	325213		·		BSE	Reg.	No.	AP01673301178592		·		NSE	Reg.	No.	AP3086050151

Disclaimer:	AK	Investments	is	a	distributor	of	fixed	income	products	and	does	not	guarantee	any	return.	Investments	in	corporate	bonds	carry	credit,	liquidity	and	interest
rate	risk;	the	principal	amount	is	not	assured.	Credit	ratings	are	opinions	of	the	rating	agency	and	are	subject	to	revision	or	withdrawal.	Yield	and	availability	are	indicative,
subject	to	market	conditions	and	confirmation	at	the	time	of	execution.	Interest	income	is	taxable	as	per	the	investor's	applicable	slab.	Financial	data	is	as	disclosed	by
the	issuer.	Please	read	the	information	memorandum	and	all	offer	documents	carefully	before	investing.


